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REPERCUSSIONS OF FRUMANIAN MOMETARY REFORM IN BULGARIA

50X1-HUM

The recent Rumanian mometary reform had reper-
cussions in Bulgarias., Although completely unjustified, since there are no
longer any "capitalists” in this country, there was conziderable unrest among
people possessing even small sums of money. The possidbility that a siailar
monatary reform might be instituted in Bulgaria was discussed everywhere.

The feeling that the Bulgarian lev might follow the exasple nf the Rumanian
lei, which itself followed the cburse of the Polish zloty, is given weight by
“a public notice which sppeared in Bucharest. It stated: "The rate of exchange
of the lel will be based on that of the Soviet. ruble; this mesus it will be based
on the steadiest currency in the world, that of the Soviet Union, rather than on
the dollar vhich is umstable and whose buying power is shrinking daily.”

This explanation of the devaluation of the lei suggests the possibvility
that it was & move pertaining not solely to Rumania, but the forerugner to
gimiiar action in the other Soviet Satellites which bave not yet sdjusted "their
currency to the rudble stsndard.

Althovgh there wes  mometary reform in Bulgaria in 1947, it vas tken tco
soon to sdjust the rate of exchange of the lev to the Soviet ruble, which ap-
pears to be the intention of the Soviet Bloc.
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A devalustion of the Bulgarian lev is expected by everyone and bas caunsed
- certein parkat fluctumbions,

The Bulgarisn slothing stores vhich are well stocked, but have had few
customers because of their prohibitive prices, heve recently hsd an aypreciable
increase in turnover.” Feople wafer to tuy, even &t high prices, rather than
iome mogt Of their money through dsvalustion. State: pioree are also doing &
1ively busipsss in miscelianecus ltewms. :

Thare 18 mcre buying and selling of small parcels of resl satate vhich wers
laft after the land refors, The buyert are allvell-paidComsunists who have
amsgssd $1dy savings &nd are afrsid of losing them. The individusls most com-
earped with unlosding their supply of levs are the Boviet citizens working in
Bulgaria. They wish, at all co3%8, 10 escapE e consegeences of Jevalumtionm,

Wives of government officials are the principa) purchesers of clothing and,
ghoes. They buy auch end indiseriminately.

Following the Sovist buying sprks, someone noted, "The devalustion of the
Fumanien lel has thrown the Soviets in Bulgaria inte & panic.” This comsent
quite properly reflects the effects of the Rumanian monetary reform on the
people of & country who are igpoverished by a governwent which rules by hungsr.
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